S.Bhargava Associates
Chartered Accountants

“Vishwa Shila”, House No 1,
Pareek College Road,

Bani Park,

Jaipur - 302016

Limited review report on Quarterly Standalone Financial Results of Taanj Quartz
INC under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS
Taanj Quartz INC

1. We have Reviewed the accdmpanying statement of standalone Financial Results of
Taanj Quartz INC (“the Company”) for the Quarter ended 31" March 2022, (“The
Statement”), being submitted by the Company pursuant to the Requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015, as amended (‘Listing Regulations’).

2. This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Cornpanies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A_review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above ,nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian accounting standards(“IND AS”)
specified under Section 133 of the Companies Act 2013, read with relevant rules



S.Bhargava Associates
Chartered Accountants

“Vishwa Shila”, House No 1,
Pareek College Road,

Bani Park,

Jaipur - 302016

issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material
misstatement

For S.Bhargava and Associates
Chartered Accountants
FRN: 003191C

Partner
M.No. 073048

Date: 20" May, 2022
Place: Jaipur

UBIAN! 2207304 EATNKN T €413



TAANJ QUARTZ INC
Address : 600 N BROAD STREET SUITE 56134, MIDDLE TOWN, DELWARE 19709 USA

BALANCE SHEET AS AT 31ST MARCH 2022

{Amount in Rupees}
Sr. . Note
Particulars 31st March 2022 31st March 2021
No. No.
ASSETS
{1) INon-current assets
(a} Property, Plant and Equipment . *
(b} Financial Assets
(i) Investments = 3§
(c) Other non-current assets - ,
Total non-current assets - -
{2) |Current assets
{a) Inventories 1 1,02,83,617 42,39,510
{b) Financial Assets
(i) Investments - -
(i) Trade receivables 2 93,35,625 87,31,743
(iii) Cash and cash equivalents 3 23,85,591 71,943
(iv} Other Bank Balance - -
{v) Loans -
{c) Current Tax Assets (net) B
__"__M Other current assets - -
| Total current assets 2,20,04,833 1,30,43,196
TOTAL ASSETS 2,20,04,833 1,30,43,196
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 4 7,53,300 -
] {b) Other Equity B 12,93,441 (16,259)
:1 Total equity 20,46,741 (16,259)
[LIABILITIES
(1} ! Non-current liabilities
(a) Financial Liabilities
{i} Borrowings - -
{b) Provisions - -
___lc) Deferred tax liabilities {net}
. Total Non-Current Liabilities - -
(2) iCurrent liabilities
[{a) Financial liabilities
; {i} Borrowings 5 &
{ii}) Trade payables 6 1,83,69,636 1,29,86,784
(iii) Other financial liabilities - .
(b) Other current liabilities 7 13,40,654 72,670
() Provisions & =
L f!’j__{_jiurrent tax liabilities {net) 2,47.802 5
. Total current liabffities 1,99,58,092 1,30,59,454
_ﬂ__}‘ Total liabilities 1,99,58,092 1,30,59,454
TOTAL EQUITY AND LIABILITIES 2,20,04,833 1,30,43,196

As per our Audit Report of even date
For S. Bhargava and Associates
Chartered Accountant

S N Khandelwal
{(Partner)
Membership No. 073048
Place: Udaipur 4
Date : 20-05-2022

For and on behalf of the Board
TAANZ QUARTZ INC

Kapil Agarwal
Director




TAANJ QUARTZ INC
Address : 600 N BROAD STREET SUITE 56134, MIDDLE TOWN, DELWARE 19709 USA
Statement of Profit & Loss for the Quarter and Year Ended March 2022
{Amount in ‘Rupees)
- Note Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
FAl— No. | 31stMarch2022 | 31stDec2021 | 31stMarch2021 | 315t March 2022 | 31ist March 2021
i Revenue from Operations 8 96,085,882 28,63,151 82,55,084 7.79,26,025 Bebied
i Other Income 46,827 850 - 27,22,451 =
T Total Revenue{t+ll) 96,53,709 28,64,001 82,55,084 8,06,48,516 82,55,084
AV ] EXPENSES
Purehia 9 1,88,25,117 28,34,461 1,24,94,595 8,26,27,537 1,24,94 595
Hincre ‘crease n inventories of finished goods, work] (1,02,94,006) (42,39,511) (60,44,106) (42,39,511)
) and traded goods
Ey benefit expense # n : 2
Lepreciation and amortization expense # » - ¥ -
) Finance cost 11 1,506 10,361 727 47,477 727
Other expense 12 7,40,261 . 15,532 24,860,106 15,532
Total expenses 92,72,878 28,484,822 82,71,343 7,90,91,014 82,71,343
Vi Profitf{Loss) before exceptional items and tax from 3,80,831 19,179 {16,259} 15,57,502 {16,259)
..joperationsiiii.Iv)
ViE ptional items
‘o it/{Lossjbefore tax from operations {v+vi) 3,80,831 19,175 (16,259) 15,57,502 {16,259}
i T‘,n. eapensa o
Current tax 4,669 ” - 2,47,802
N Deferrad Tax w » - -
B Tax in respect of earlier years
X Profit/{Loss) of the quarter (VII-Viit) 3,76,162 19,179 {16,259) 13,098,700 {16,259}
h) B gv"L)wi:uer Comprehensive Income
i ) tems wili not be reclassified to profit or joss & -
i refating to items that will net be -
profit or ioss i
o 11 will be reclassified to profit or foss % %
! Uil income tax relating to items that will be reciassified to .
}w profit or loss . o i
Total Comprehensive Income{iX+X} 3,76,162 18,179 {16,259) 13,08,700 {1€,259)
tarnings per Equity Shares
’ 1 it {in ¥} 37.62 | 1.92 . 130.97
{_Ihoduted g 37.62 1.92 - 130.97 4
As per our Audit Report of even date
For 5. Bhargava and Associates For and on behalf of the Board
Chartered Accountants TAANZ QUARTZ INC
Firm Reg. No. 003191C
if‘/
A
/o
N/ &
5
PN Khandelwal Kapil Agarwal
irartner) Director
Membership No. 073048
Place: Udaipur
Date : 20-05-2022 >




TAANJ QUARTZ INC
Address : 600 N BROAD STREET SUITE 56134, MIDDLE TOWN, DELWARE 19709 USA
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

(Amount in Rupees)

Particulars

Year Ended
31-03-2022

Year Ended
31-03-2021

CASH FLOWS FROM OPERATING ACTIVITIES

Profit Before Taxation

15,57,502

(16,259)

Adjustments for:

Depreciation and Amortisation Expenses

Dividend Received

Finance Cost

FVTOCI On Realisation

Cash flow before working capital changes

15,57,502

(16,259)

Adjustments for working capital changes:

increase/(Decrease) in Current Tax Liabilities {Net)

lincrease)/Decrease in Trade Receivables

(6,03,882)

(87,31,743)

Increase/(Decrease) in Other Current Liabilities

12,67,984

72,670

Increase/(Decrease} in Other Financial Current Liabilities

¢/{Decrease) in Trade Payables

53,82,852

1,29,86,784

5

e)/Decrease in Inventories

(60,44,108)

(42,39,510)

\Increase)/Decrease in Other Current Assets

Cash flow from operations

15,60,348

71,943

Income Taxes Paid

Cash flow from operating activities

15,60,348

71,943

Proceeds from Current Investment

Uncrease)/Decrease in Invesments

Proceeds from Loans and Advances

Capital Expenses

Dividend Received

{Increase)/Decrease in Non Current Investments

Cash flow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Finance Cost

Issue of Share Capital

7,53,300

Increase/(Decrease) in Borrowings

Cash flow from financing activities

7,53,300

Netincrease in cash and cash equivalents

23,13,648

71,943

Cash and cash equivalents at beginning of period

71,943

Cash and cash equivalents at end of period -

23,85,591

71,943 |

As per our Audit Report of even date
For S. Bhargava and Associates
Chartered Accountants

S N Khandelwal
(Partner) o)
Membership No. 07304
Place: Udaipur

Date : 20-05-2022

For and on behalf of the Board
TAANZ QUARTZ INC

\\': ":; "
k)
Kapil Agarwal

Director




Note : 01 Inventories

TAANZ QUARTZ INC

Notes to the IND AS Financial Statement for the Quarter and year ended 31st March 2022

Particul As at As at

oaen 31st March 2022 | 31st March 2021

) Lrad 1,02,83,617 42,39,510

TOTAL 1,02,83,617 42,39,510

Note : 02 Trade Receivables

Trade Receivables ageing schedule (21-22)

i
H

Particulars

OQutstanding for following periods from due date of payment

Less than 6 months | 6 months - 1 year 1-2 years 2-3 years

More than 3
years

Total

) Undisputed Trade receivables — considered good

93,35,625 - - -

- 1§ 93,35 625

fif} Uindisputed Trade Receivables — which  have significant

increase in credit risk

{1} Undisputed Trade Receivables — credit impaired

liv} Disputed Trade Receivables— considered good
£ Trade Receivables -- which have significant increase in

o
a

puted Trace Receivables ~ credit impaired

| Trade Receivables ageing schedule (20-21)

Qutstanding for following periods from due date of payment
Particulars h
Less than 6 months | 6 months - 1 year 1-2 years 2-3 years Ma;::f:n ’ Total
() Ungisputed Trade receivables — considered good 87,31,743 .| 8131748
! Trade Receivables — which  have significant .
Trade Regeivables ~ credit impaired - -
iy pute ge Receivablios— considered good - - - -
{v} Disputed Trade Receivables — which have significant increase in
credit risk # » = #
{vil Disputed Trade Receivables — credit impaired -
{Hote 03 Cash & Cash Equivalents {
i
cewith banks 23,85,591 71,943 i
i 23,85,581 71,943
o
Note : 06 Trade Payables
For the period ending 31st March 2022
! Outstanding for following periods from due date of payment
Particulars A Total
Less than 1 year 1-2 years 2-3 years N G 3 -
years
10rs 1,83,69,636 - - - 1,83,69,636
Hsputed Dues-MSME “ » & - ~
{iv] Disputed Dues-Others - - - - -
For the period ending 31st March 2021
. Qutstanding for following periods from due date of payment
Particulars ore t Tota!
Less than 1 year 1-2 years 2.3 years il bna b
) years
vt : : ~
jid Others 1,29,86,784 - - - 1,29,86,784
i Bputed Dues-MSME - B « - .
vi Disputed Dues-Others « - - -




, {during the year. - .

Note : 06A

The Company has the process of identification of suppliers registered under the “The Micro, Small and Medium Enterprises Development {'MSMED’) Act,
006" by obtaining confirmation from suppliers, Based on the information available with the Company, there are no overdues more than 45 days, payable to
the suppliers as defined under the ‘Micro, small and Medium Enterprises Development Act, 2006 as at March 31, 2022.

Based on the information available with the Company, the balance due to micro and small enterprises as defined under the MSMED Act, 2006 is as follows:

Particulars |'31stMarch 2022 | 31st March 2021
Dues Remaining Unpaid
{ The Pring iple amount remaning unpald to any supplier as at the end
the year -
| nterest Due on the above amount = o
The amount of interest paid by in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act 2006 - -
Amount of the Payment made to the supplier beyond the due date

Amournt of Interest due and payable for the Period of delay in making
ment (Which have been paid but beyond the due date during the
It without adding the interest specified under Micro Small
KMerium Enterprise Development act 2006

Amount of Interest accrued and remaining unpaid at the end of the
year 2

Amount of further interest remaining due and payable even in
succeeding years, until such date when the interest due as above are
‘ paid to the small enterprise 3 =

Note: 07 Other current liabilities

Advance from Customers 13,40,654 72,670
Custom Duty payable %
Custom Expenses Payable -

ey 13,40,654 72,670.00




i
{

, TAANZ QUARTZ INC
Notes to the IND AS Financial Statement for the Quarter and year ended 31st March 2022

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
e 31st March 2022 31st Dec 2021 | 31stMarch 2021 | 31st March 2022 31st March 2021
i" e - 08 Revenue from Operations
; of Products 96,06,882 28,63,151 82,55,084 7,79,26,025 82,55,084
TOTAL 96,06,882 28,63,151 82,55,084 7,79,26,025 82,55,084
Note : 03 Purchase of stock in trade i
Trading purchase 1,88,25,117 28,34,461 1,24,94,595 8,26,27,537 1,24,84,555
ToTAL 1,88,25,117 28,34,461 1,24,94,595 8,26,27,537 1,24,94,595
[oie10 Changes In Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade
Qpening Stock -
Work-in-Progress - - ® - -
Finished Goods - - - 42,39,511 -
Scraps - - - -
Total [1] - - - 42,39,511 -
Closing Stock
Nork-ln-Progress 2 - s o4
1,02,83,617 - 42,39,511 1,02,83,617 4239511
Total (i1} 1,02,83,617 - 42,39,511 1,02,83,617 4239t11
Change in inventories Total [I-11] {1,02,83,617} - {42,39,511) {60,44,106) {42,38,511)
Note : 11 Finance Cost
Bank Charges 1,50§ 10,361 727 47,477 727
TOTAL 1,506 10,361 727 47,477 727
\Note - 12 Admininstrative & Selling expenses
fLe roffessional Charges - . 15,532 . 15,532
Custom Clearance Expenses 7,480,261 - B 23,02,733 -
Round Off - - 114
Foreign Exchange Fluctuation - - - 1,57,259 -
TOTAL 7,40,261 - 15,532 24,60,106 15,532
2



TAANZ QUARTZ INC

Notes to the IND AS Financial Statement for the Quarter and year ended 31st March 2022

Note : 04 EQUITY SHARE CAPITAL

As at As at
Particulars 31st March 2022 31st March 2021
Rs Rs
Authorised ;
10,000 Equity Shares of § 1/- each 7,53,300 -
Issued ,Subscribed and Paid up
10,000 Equity Shares of § 1/- each 7,53,300 -
TOTAL , 7,53,300 : ’
C4A. RECONCILIATION OF NUMBER OF SHARES
i 31st March 2022 31st March 2021
Particulars
. No. of Shares Rs No. of Shares Rs
Shares outstanding at the beginning of the year - - - -
Add: Shares issued during the year 10,000 7,53,300 -
Less: Shares bought back during the year - - - -
Shares outstanding at the end of the year 10,000 7,53,300 - 2
04B.DETAILS OF SHARES HELD BY SHAREHOLDERS HOLDING MORE THAN 5% OF THE AGGREGATE SHARES IN THE COMPANY
31st March 2022 31st March 2021
Shareholder -
No. of Shares % of Holding No. of Shares % of Holding

Pacific Industries Limited

10,000

100.00%




Hote 5 Other Equity
{1} Current reporting peind

Feverves st Surplus

Recerves and Surplus il Money
% e peading aliotmaent compound | Capital Reserve T secucition Bramim Otber Goramed Dbt faoity | Revaluation | facharge | Ctw nemeatather | (ecehied
financial instryments | Reserves s instruments | instrunsents surplus | Diffecences | (o merebaasive income sgairgt
{Speacify through threagh en fupanify nature) share
Nature] Othes Uiher redges transiating Becneasasreoaent of pet warrants
e preh the financiai]  Ooed becetit Pl
of a foreign
operstion
Batance at the baginning of the current reparting period-15t Apeil 2021 . (15‘259) (16 259)
CBanges in atesuntia i polivy or wior Bonod erresy < e % - :
Restated balance at the beginning of the current seporting period - » - - - - -
fotat Lomprebernsive Invome for the Gerent year - - B ¥ 43
Divicdends, # - x * - - - - - -
[ Transfer tovetaingd earnings = % i 13,089,700 - - - - - > - 13,09,700
Arvy other change (1o be specified)1SSUE OF CCD - # y :
{Batance at the end of the current reponing pericd-31st March 2022 - % 12,983,441 . 12,93,841
Ty '
{2} Previous reporting period &
i
Share apphication money | Equity tompenent of Reserves and Surplus Money Yotal
pending alictment compounded Capitsl Reserve Securities Premium Other Retained Debt Equity e Otiver e ol othey | Teceived
InEVe: & tastruments | Portion of surplus | Differences | Comprebensive tncome sgalnst
{Specify through | through | Cash flow on {specify nature]- share
Nature) Other Other Hedges N #tont
R Comp the fi ;] defined benefit Plans
ive Income | ive Income statements
of a dorsign
operation
Balancs af the beginaing of the p AT ,p«wmmm? - - - B - - »
Changes in ing fad " B (2 o S
Festated balance 5t the beginning of the previows repanting period - - - - = i - Y
ot Comprehensive Inconw for the previnus vear - -
{ividends - = N
Tranater to retaines 2amings = = {16,258} . {16,259}
Aoy other change (1o be specifind}-Right isue B B - - > s
Batance at the end of the previoos repartng period- 315t March 2021 - {16,259} 5 - " {16,259}
¥ = ‘
mm&w«rmm«eixmmmmmuemam“mmmmkmwtummmwmasmmnmmmywmmimm sgnised as # part of enings with diseh of such e slongwith the refevant in the Notes or shall be shown a5 2 separate cofums ander




A. Eguity Share Capitat

{1} Current reporting period

“STATEMENT OF CHANGES IN EQUITY
Name of the Company-TAANI QUARTZ INC

Balance at the Changes in Restated | Changes in equity| Batance at the
beginning of the fquity Share balance at share capital end of current
current reporting | Capital due to | the beginning during the reporting
period-15t April 2021 prior period {of the current]  current year periog-315t
errors reporting March 2022
periad
- s - 7.53,300 7,53,300
{2) Previous repo period
Balance at the Changes in Restated  |Changes in equity| Balance at the
beginning of the Equity Share | balance at share capital  [end of previcus
previous reporting | Capital due to |the beginning during the reporting
period-1st April 2020} prior period of the previous year period-31st
arrors previous March 2021
reparting
period
8. Other Equity
{1) Current reporting period
Share application Equity Reserves and Surplus Money Yotasl
“"’:z( pending il e r Other Retained Debt Equity Effective | Revaluation|  Exchange | Other emmatoines] Teceived
e s conpa # s [ i Portionof | surplus | Differenceson |Comprehensive Income|  283IAST
firscisl {Specify through Other | through Other | Cash Flow transtatingthe | (specity naturel: hare
Futmans Nature) Comprehensiv | Comprehensie |  Hedges i oy pha
2 Income & Income statements of g | defined benefit Plans
foreign operation
Balance at the beginning (16,269} - {16, 259)}
fof the current reparting
period-15t Apeil 2021 X
Changes in socountin g
policy or pricr pericd
2ITOrS
[Restated batance at the
seginning of the current
freporting pesiod
Fotal Comprehensive - - -
income for the current
resy
[ Transter to retained - 13,093,700 - 13,09, 700
eariings
Any other thange fto be - b 5
specified]-1SSUE OF CCD
Balance 3t the end of the 12,93 441 1293441
Lurrent reparting period.
33t March 2022




{2) Previous reporting pericd

Money Totat
Other items of other |  feceived
Eomprehensive income|  3gainst
{specify nature) share
femeasurement of net | warrants
detined benefit Plans

1 share application Equity - Reserves and Surplus
maoney pending component of Capital Reserve Securities Premium Other Retained Debt Equity Effective | Revaluation Exchange
alictment compounded Reserves sarnings Instruments | instruments | Portion of surplus Differences on
financial {Specify through Other | through Other | Cash Flow translating the
instruments Nature) Comprehensive! Comprehensiv Hedges financial
income e Income statements of a
doreign operation

Balance at the beginning -
of the previous reporting
period- 1st April 2020

Changes in accounting - -
policy/privr petiod errors

Restated balance at the . - .
beginning of the previous
reporting pericd

Total Comprehensive - %
income for the previous R
xg_a'

fDividends + ” S 7 y 5 2 . : " "
Transfer to retained - - < : : (16,259) : : . : : : : (16,259)
earnings
Any other change {10 be * - » - - -
specifiedj-Right Issue

Balance at the end of the E - - . - (16,259) ¥ - ¥ * g ¢ : {16,259)
{orevious reporting pericd- )
31st March 2021

Note: Remeasurment of defined benefit plans and fair value changes relating 10 own tredit risk of financial lisbilities designated at fair value through profit or loss shall be recognised as a part of retained earnings with separate disciosure of such items alongwith the relevant amounts

in the Notes or shat! be shown a¢ 2 separate columa under Reserves and Surplus




Note : 13 Following are the Analytical ratios for the

TAANZ QUARTZ INC

Year Ended March 31 2022 and March 31 2021

$.No. Particulars Numerator Denominator 31-Mar-22 31-Mar-21 Variance
reent Ratio {in times) Total current Assets Totai current liabilities 1.10 1.00 10%
| (;'::”Tt.iﬁmii(y Hatio {in times} Long term liabilities Total equity
i 2 .00 0.00
{ +shart term borrowings
Debt Service Coverage Ratio (in times) Earnings before debt service |Debt service = Interest + principle
= Net profit after taxes + repayments
non cash operating expenses NA NA )
+interest + Other non cash
adjustments
2tuth On Equity Ratio {in %) Profit for the year Average total equity 63.99 NA
5 linventary Turnover Ratio (in times)* Revenue from operations _|Average total inventory 10.73 3.89 176%
5 Trade Receivables Turnover Ratio {in times)* Revenue from operations Average trade receivables 8.63 1.89 356%
7 Trade Payable Turnover Ratio® Purchases Average trade payables 5.27 1.92 174%
! tai Turriover Ratio® Revenue from operations  |Capital employec? Net worth + ey e - o
Deferred tax liabilities
ofit Ratio {in %)* Profit for the year Revenue from operations 1,68 -0.20 =953%
10 [Return On Capital Employed (Roce) {in %) Earning before tax and Capital employed = Net worth + 078 0.96 4
| finance cost Deferred tax liabilities * 0 -18%
H ?Pf«s i O Hriverstenant Inome generated from Average invested funds in treasury NA NA
. invested fundsy investmens 2

As per our Audit Report of even date
For 5. Bhargava and Associates
Chartered Acvountants
eg. No. 003191¢

o

{

5N Ehandetwal
{Partner)

Membership No. 073048
Place: Udaipur

Date ; 20-05.2022

ye o Batio are not comparable from previous year as the

business has commenced only during the financial yoar 2020-2021

For and on behalf of the Board
TAANZ QUARTZ INC

#
§

V"X;%"

Kapil Agarwat
Director

Note 1 14 The previous year's figures have been regrouped, rearranged and reclassified to conform to current year Ind-AS presentation requirements,

a




